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MARKET TREND
INDEX 29/06/20 YTD CcOMMO 29/06/2026 1y RRENCIES 29/ 6 YTD BONDS 29/06/2026 1y
S&P500 7,354.02 GOLD 4,063.02 EUR-USD 1.140 -2.88% us1oy 4.37%
NASDAQ 25,297.62 SILVER 58.72 GBP-USD 1322 -1.80% uK1o0Y 4.82%
DOW JONES 51,876.11 WTI 69.84 USD-CAD 1.417 AUS10Y 4.76%
EURO STOXX 6,221.55 NAT. GAS 3.30 -23.98% CHF-USD 1.236 -2.09% swioy 0.27% 23
HANG SENG 23,106.04 -9.86% CORN 435.75 -4.34% USD-CNY 6.791 -2.93% NOR10Y 4.11%
TA-125 3,968.09 COFFEE 273.95 USD-ILS 2.995 -5.68% ISR10Y 3.66% -43
Overview:

Over the past week, global stock markets were mixed: in the U.S,, the Dow performed better while the S&P 500 and Nasdaq were pressured by profit-taking in Al and technology stocks; in Europe, markets
stayed broadly stable as defensive sectors offset weakness in tech; in Asia, markets were weaker, mainly due to pressure on semiconductor and Al-related shares; and in Israel, equities remained
relatively resilient, supported by banks, defense and selected technology stocks, although geopolitical tensions continued to create volatility.

WORLDWIDE TOP NEWS
Middle East tensions eased after reports that the U.S. and Iran agreed to halt attacks, reducmg immediate fears of a wider regional conflict and helpmg stabilize global financial markets.
. Europe experienced an unprecedented heatwave, with temperatures exceeding 40°C in several countries, causing significant health impacts and raising renewed concerns about climate resilience.
. The 2026 FIFA World Cup entered the knockout stage, with the Round of 32 officially underway and several major football nations advancing to the next round.
. Qil prices remained volatile throughout the week as investors closely monitored developments around the Strait of Hormuz and geopolitical negotiations in the Middle East.
. Global investors continued to focus on central bank policy, with expectations for upcoming U.S. economic data likely to influence interest-rate decisions and financial markets in the weeks ahead.

REAL ESTATE
United States: U.S. commercial real estate continued to attract institutional capital, with investors favoring data centers, logistics and high-quality residential assets, while the office sector remained
under pressure from higher financing costs and changing workplace demand.

. Europe: European real estate remained resilient despite geopolitical uncertainty, with analysts maintaining positive medium-term expectations for logistics, residential and prime office assets as
rental growth continues to support valuations.

. Asia: Real estate investment activity across Asia-Pacific remained focused on Japan and Australia, while China continued implementing measures to stabilize its housing market. Investors
remained optimistic about long-term growth despite higher energy prices.

. Israel: Israel's property market continued to show mixed conditions, with local demand remaining resilient while developers and investors closely monitored financing costs and regional geopolitical
developments affecting transaction activity.

BANKING & FINANCE
United States: U.S. financial markets focused on expectations that the Federal Reserve could keep interest rates higher for longer as inflation remained persistent, leading banks to maintain cautious
lending and funding strategies.

. Europe: European banks benefited from resilient credit quality and stable earnings, while investors closely monitored the outlook for future European Central Bank policy and continued
consolidation across the banking sector. Private credit continued to play a larger role in financing corporate transactions.

. Asia: Asian financial markets faced renewed pressure as the Japanese yen approached multi-decade lows and regional currencies weakened against the U.S. dollar, prompting concerns about
possible central bank intervention in Japan and South Korea.

. Israel: Israel's banking sector remained resilient despite ongoing geopolitical uncertainty, supported by solid capital positions and stable liquidity, while financial institutions continued to closely
monitor regional risks and their potential impact on credit markets and investment activity.

TECHNOLOGY
United States: U.S. technology stocks experienced a shorp correction as investors questioned the sustainability of massive Al infrastructure spending, leading to broad profit-taking across
semiconductor and mega-cap technology companies.

. Europe: European technology companies showcased new advances in industrial Al, automation and digital twin technologies, with businesses accelerating Al adoption to improve manufacturing
productivity and competitiveness.

. Asia: Asian technology shares declined alongside U.S. markets, with major chipmakers in Japan and South Korea coming under pressure amid concerns about Al-sector valuations and continued
semiconductor supply constraints.

. Israel: Israel's technology sector continued to strengthen its Al ecosystem through government-backed investments in national Al infrastructure and high-performance computing, reinforcing the
country's position as a leading innovation hub for artificial intelligence and cybersecurity.

Key Economic Indicators:
United States: Markets focused on upcoming June employment data, with economists expecting a resilient labor market despite slower hiring. Inflation remains above the Federal Reserve's target,
reinforcing expectations that interest rates could stay higher for longer.

. Europe: Eurozone inflation is expected to ease to around 3.0% in June from 3.2% in May, supported by lower energy prices. Investors continue to monitor inflation closely for signals on future
European Central Bank policy.

. Asia: Economic attention centered on China's June PMI data, which is expected to indicate only modest manufacturing growth, while Japan's latest PMI pointed to improving business activity
despite persistent cost pressures.

. Israel: Israel's economy continued to demonstrate resilience, supported by a strong shekel, easing inflation and stable financial conditions, while markets remained attentive to geopolitical
developments and their potential economic impact.

Outlook:

Global markets are expected to remain focused on a series of key economic events that could shape investor sentiment. In the United States, attention will center on the June employment report and
any signals regarding the Federal Reserve's interest-rate outlook. In Europe, investors will monitor inflation data and comments from European Central Bank officials for clues on future monetary policy. In
Asia, China's PMI releases and Japan's economic indicators will provide further insight into regional growth momentum and demand. In Israel, markets are likely to remain driven by geopolitical
developments alongside domestic inflation and currency trends. Overall, volatility may remain elevated as investors balance macroeconomic data, central bank expectations and ongoing geopolitical
risks.

Legal Disclaimer: [Source: Bloomberg] The information contained within this presentation is issued by Alma Europe Ltd, which is a Cyprus Investment Firm (CIF), authorized and regulated by the Cyprus Securities and Exchange Commission, license number CIF
408 22 and offers specialized wealth management services to high net worth individuals and professional investors Before entering into any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether
the investment suits their objectives and circumstances, including the possible risks and benefits of entering into such a transaction.

This document may only be issued and passed on to potential and/ or existing Clients in Austria, Belgium, France, Germany, Greece, Italy, Luxemburg, Netherlands, Portugal, Spain and Israel (collectively the “Authorized Countries”) or persons to whom it
may otherwise lawfully passed on It may not, however, be copied or distributed by any recipient without the prior written consent of Alma Europe Ltd (the “ These written materials are not for distribution (directly or indirectly) in or to other countries apart from
the “Authorized Countries’ The distribution of this document in certain jurisdictions may be restricted by laws or regulations and persons into whose possession this document comes should inform themselves about and observe any such restrictions Any
failure to comply with these restrictions may constitute a violation of the laws or regulations of any such jurisdiction Reliance on this communication for the purpose of investing with the Company to whom this communication relates may expose an
individual to a significant risk of losing all the property or other assets invested Before enteringinto any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether the investment suits their objectives and
circumstances, including the possible risks and benefits of entering into such a transaction Nothing in the presentation is, or should be relied on as, a promise or representation as to the future The presentation includes certain statements, estimates and
projections provided by the Company in relation to strategies, plans, intentions, expectations, objectives and anticipated future performance In particular, unless otherwise specifically stated, the examples provided in the presentation have not been
audited This communication does not constitute an offer to invest . No information contained in this presentation should be deemed to constitute the provision of financial, investment or other professional advice in any way You must rely on your own
examination of the legal, taxation, financial and other consequences of investment including the merits of investment and the risks involved Should you be in any doubt about the contents of this communication, you should consult an independent authorized
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Any information provided in this article, including any information contained in external third-party links, if any, is indicative and for informational purposes and should not be construed as containing personal and/or other investment recommendation, an
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