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MARKET TREND
INDEX 13/01/2025 YTD coMMO 13/01/2025 i\ RRENCIES 13/01/2025 YTD BO| 13/01/2025 YA

S&P500 5,824.04 -0.93% GoLp 2688.18 EUR-USD 1.021 -130% US10Y 4.73%

NASDAQ 19,161.63 -0.77% SILVER 30.21 GBP-USD 1.213 -3.05% UK10Y 4.83%

DOW JONES 41,938.45 -1.42% WTI 77.86 USD-CAD 1.443 AUS 10Y 4.59%
EURO STOXX 4,977.26 NAT. GAs 4.12 CHF-USD 1.090 -1.00% SW10Y 0.49% -39

HANG SENG 18,881.23 -5.88% CORN 4725 -4.26% USD-CNY 7.331 NOR 10'Y 3.92%

TA-125 2,492.46 COFFEE 19.21 -8.57% USD-ILS 3.668 ISR 10 Y 4.54%

Overview:

Over the 2nd week, global stock markets experienced mixed performance due to economic data, corporate developments, and inflation concerns. In the U.S,, the S&P 500
and Nasdag Composite fell 1.1% and 1.6%, respectively, as strong job growth heightened fears of prolonged Federal Reserve rate hikes. Meanwhile, Europe saw modest
gains, with Germany’s DAX up 0.1%, and Deutsche Bank forecasted European stocks might outperform U.S. equities in 2025, citing improving economic conditions and
lower interest rates. In Asia, markets declined, with Hong Kong's Hang Seng down 1.3% and the Shanghai Composite losing 0.5%, despite China reporting a stronger-than-
expected 10.7% export growth in December. Key corporate moves included Tesla's new Model Y launch in China and Nvidia facing challenges from potential U.S. chip
export restrictions. Globally, investors remain cautious, navigating a landscape of inflationary pressures and evolving economic policies.

WORLDWIDE TOP NEWS

+  United States: TikTok faces a potential U.S. ban unless ByteDance divests its stake, citing national security concerns.

. Middle East: Israeli PM Netanyahu initiated indirect ceasefire talks with Hamas in Qatar, mediated by the U.S,, Egypt, and Qatar.
+  Canada:Justin Trudeau resigned as Prime Minister, ending nearly a decade in office amid a global political shift.

REAL ESTATE

+  los Angeles: Wildfires destroyed over 12,000 structures, worsening housing shortages and rental market pressures.
+  Post-Wildfires: Allegations of rent gouging in Los Angeles as landlords hike rents for displaced families.

+  UK:Home seller profits hit a decade-low, with London seeing sharp declines due to high mortgage rates.

+  Australia: Toowoomba's housing market faces affordability issues with a drop in homes under $500,000.

+  China: Local governments settle debts with unsold apartments amid severe cash shortages.

BANKING & FINANCE

+ UK Bond Market: Gilt yields hit a 27-year high, raising borrowing costs and economic concerns.

+  US Labor Market: Added 256,000 jobs, exceeding forecasts, influencing Federal Reserve rate policies.
+  European Banking M&A: Increased merger talks as banks seek to compete with larger US institutions.

TECHNOLOGY
UK Al Market: The UK focuses on fostering Al innovation while avoiding over-regulation.
. Privacy Concerns: CES products face criticism for data privacy and sustainability risks.
. Nvidia's Al Vision: Nvidia CEO predicts 2025 as a pivotal year for Al agents in industries.
+  Waymo Glitch: A Waymo driverless taxi trapped a passenger, raising reliability concerns.

Key Economic Indicators:
U.S. Employment: Added 256,000 jobs in December, with unemployment down to 4.1%.
+  US.Trade Balance: November trade deficit widened to $78.2 billion due to higher imports.
+ US.Services PMI: ISM Services PMI rose to 54.1%, indicating growth in the services sector.
+ US.Factory Orders: Factory orders declined by 0.4% in November, signaling a slowdown in manufacturing.
+  Chinad's Trade: Exports grew 10.7% in December, highlighting strong global and domestic demand.
+ UK GDP: UK GDP grew by 0.2% in November, reflecting a modest economic recovery.
+  Eurozone Inflation: Inflation remained at 2.6%, with core inflation slightly easing to 3.4%.

Outlook:

The global stock market outlook remains mixed, with the U.S. facing volatility due to strong labor market data and the potential for prolonged higher interest rates, while
upcoming corporate earnings in tech and consumer sectors may set the tone for 2025. In Europe, market sentiment is tied to European Central Bank policies and signs of
recovery in key economies like Germany and France, with rising M&A activity offering potential growth. Asia’s outlook is buoyed by China’s export growth and possible
economic stimulus, alongside Japan’s steady growth and a weaker yen favoring export industries, though geopolitical tensions may pose risks. Diversification and a
focus on sectors with strong fundamentals are recommended amidst these dynamic conditions.

Legal Disclaimer: [Source: Bloomberg] The information contained within this presentation is issued by Alma Europe Ltd, which is a Cyprus Investment Firm (CIF), authorized and regulated by the Cyprus Securities and Exchange Commission, license number CIF
408 22 and offers specialized wealth management services to high net worth individuals and professional investors Before entering into any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether
the investment suits their objectives and circumstances, including the possible risks and benefits of entering into such a transaction.

This document may only be issued and passed on to potential and/ or existing Clients in Austria, Belgium, France, Germany, Greece, Italy, Luxemburg, Netherlands, Portugal, Spain and Israel (collectively the “Authorized Countries”) or persons to whom it
may otherwise lawfully passed on It may not, however, be copied or distributed by any recipient without the prior written consent of Alma Europe Ltd (the “ These written materials are not for distribution (directly or indirectly) in or to other countries apart from
the “Authorized Countries” The distribution of this document in certain jurisdictions may be restricted by laws or regulations and persons into whose possession this document comes should inform themselves about and observe any such restrictions Any
failure to comply with these restrictions may constitute a violation of the laws or regulations of any such jurisdiction Reliance on this communication for the purpose of investing with the Company to whom this communication relates may expose an
individual to a significant risk of losing all the property or other assets invested Before enteringinto any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether the investment suits their objectives and
circumstances, including the possible risks and benefits of entering into such a transacnon Nothlng in the presentation is, or should be relied on as, a promise or representation as to the future The presentation includes certain statements, estimates and
projections provided by the Company in relation to strategies, plans, intentions, s, ives and antici future performance In particular, unless otherwise specifically stated, the examples provided in the presentation have not been
audited This communication does not constitute an offer to invest . No information contained in this presentation should be deemed to constitute the provision of financial, investment or other professional advice in any way You must rely on your own
examination of the legal, taxation, financial and other consequences of investment including the merits of investment and the risks involved Should you be in any doubt about the contents of this communication, you should consult an independent authorized
person who specializes in advising on investments.

Any information provided in this article, including any information contained in external third-party links, if any, is indicative and for informational purposes and should not be construed as containing personal and/or other investment recommendation, an
Investment Advice or Investment Research. Any information presented therein is indicative, and any past performance of those does not guarantee any future returns. Alma Europe Ltd does not guarantee the accuracy, validity, timeliness or completeness, of
any information or data made available and assume no liability as to any loss arising from any investment decision based on those.
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