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Overview:

WORLDWIDE TOP NEWS
• Climate Financing Agreement at COP29: A $300 billion annual fund was agreed upon at COP29 to aid developing countries in climate change mitigation, marking a significant international 

commitment despite tough negotiations.
• Ukraine-Russia Conflict Escalation: Ukraine's use of U.S.-supplied missiles to target Russia has raised fears of a wider war, with Russian lawmakers issuing warnings about the conflict's global 

ramifications.
• Unidentified Drones Over UK RAF Bases: Drones were detected over three UK RAF bases, including one slated to store U.S. nuclear weapons, intensifying security concerns amid global tensions.
• Leadership Change at World Food Prize Foundation: Mashal Husain was appointed as the new president of the World Food Prize Foundation, signaling efforts to expand its impact on global hunger 

and food security.
• Closure of World's Tallest Rollercoaster: The iconic Kingda Ka rollercoaster at Six Flags Great Adventure is closing after 19 years, with plans to replace it with a new record-breaking attraction

REAL ESTATE
• Updates on Israeli Real Estate: Nadlan Center offers extensive daily news and insights on Israel's real estate sector, catering to investors and developers.
• Higher Borrowing Costs Affecting Global Housing Markets: Knight Frank has revised house price growth forecasts downward due to rising borrowing costs, signaling challenges in the global property 

market.
• Gold Coast Housing Market Crisis: The Gold Coast in Australia faces a "disaster" as land supply dwindles, impacting homebuyers and leading to increased affordability challenges.
• UK Property Market Concerns: Fears of rising inflation are creating uncertainties in the UK property sector, affecting investor confidence and market stability.

BANKING & FINANCE
• UniCredit's Acquisition Bid for Banco BPM: Italian bank UniCredit has launched a $10.5 billion all-stock bid for Banco BPM, aiming to solidify its position as Italy's second-largest bank. The acquisition 

will expand UniCredit's presence in the Lombardy region, with completion expected by June.
• Deutsche Bank's UK Expansion: After acquiring UK broker Numis for £410 million, Deutsche Bank has tripled its UK investment banking team and added 170 corporate clients. This move positions

Deutsche to become a major player in the UK investment banking market.
• UK Bank Branch Closures: The UK banking sector is seeing increased closures of branches and ATMs, with an additional 10 bank branches to shut down by year-end. The Financial Conduct Authority 

(FCA) has introduced new rules requiring banks to ensure customers retain access to cash through alternatives like banking hubs and ATMs.

TECHNOLOGY
• Techno-Libertarianism Resurgence: Following Donald Trump’s election, techno-libertarianism, emphasizing minimal state intervention to promote tech-driven advancements in AI and 

cryptocurrency, is gaining traction.
• Apple and Google Face Scrutiny: The UK's Competition and Markets Authority accuses Apple and Google of stifling competition in mobile web browsers, prompting potential regulatory action under 

upcoming digital laws.
• Nvidia's AI Computers for Robots: Nvidia will launch Jetson Thor computers in 2025, aimed at improving humanoid robots' interaction abilities, collaborating with partners like Siemens to support 

robotic innovation.
• China and Taiwan Tech Investments: China leads the solar industry, while Taiwan plans a $3 billion investment in AI data centers and applications over the next three years, fostering partnerships 

with democratic nations.

Key Economic Indicators:
Over the past week, key economic indicators influenced stock markets in the United States, Europe, and Asia. In the U.S., strong retail sales and a robust consumer sentiment index of 71.8 reflected healthy 
consumer confidence, despite inflationary pressures. Europe saw mixed signals, with the STOXX 600 index rising 0.5% following remarks on easing monetary policy by the European Central Bank's chief 
economist, while stagnating business activity, particularly in Germany, highlighted economic challenges. In Asia, investor sentiment was dampened by the strong U.S. dollar and Wall Street rally, leading 
to outflows from emerging market funds for six consecutive weeks, with China being a significant contributor. Inflation data from India and South Korea was closely monitored for its potential impact on 
central bank policies and market direction. These developments collectively shaped market trends and investor confidence across regions.

Outlook:
In the week of November 25, 2024, global markets will be influenced by various factors. In the U.S., the holiday-shortened trading week is expected to bring lighter volumes and potential volatility, with key 
economic reports such as the PCE Price Index, durable goods orders, and consumer confidence providing insights into inflation and economic health. Earnings from major companies, including Zoom, 
Best Buy, Macy's, and Nordstrom, will shed light on consumer spending trends. In Europe, investors will watch for inflation data and potential rate-cut discussions by the ECB, while geopolitical 
developments, including the G7 meeting focused on Ukraine, may impact sentiment. Asian markets face pressures from a strong U.S. dollar and capital outflows, with economic data from China, India, 
and South Korea likely to influence regional outlooks. These developments collectively present a critical week for assessing economic and market trends globally.
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Legal Disclaimer: [Source: Bloomberg] The information contained within this presentation is issued by Alma Europe Ltd, which is a Cyprus Investment Firm (CIF), authorized and regulated by the Cyprus Securities and Exchange Commission, license number CIF
408 22 and offers specialized wealth management services to high net worth individuals and professional investors Before entering into any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether
the investment suits their objectives and circumstances, including the possible risks and benefits of entering into such a transaction.
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may otherwise lawfully passed on It may not, however, be copied or distributed by any recipient without the prior written consent of Alma Europe Ltd (the “ These written materials are not for distribution (directly or indirectly) in or to other countries apart from
the “Authorized Countries” The distribution of this document in certain jurisdictions may be restricted by laws or regulations and persons into whose possession this document comes should inform themselves about and observe any such restrictions Any
failure to comply with these restrictions may constitute a violation of the laws or regulations of any such jurisdiction Reliance on this communication for the purpose of investing with the Company to whom this communication relates may expose an
individual to a significant risk of losing all the property or other assets invested Before enteringinto any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether the investment suits their objectives and
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projections provided by the Company in relation to strategies, plans, intentions, expectations, objectives and anticipated future performance In particular, unless otherwise specifically stated, the examples provided in the presentation have not been
audited This communication does not constitute an offer to invest . No information contained in this presentation should be deemed to constitute the provision of financial, investment or other professional advice in any way You must rely on your own
examination of the legal, taxation, financial and other consequences of investment including the merits of investment and the risks involved Should you be in any doubt about the contents of this communication, you should consult an independent authorized
person who specializes in advising on investments.

Any information provided in this article, including any information contained in external third-party links, if any, is indicative and for informational purposes and should not be construed as containing personal and/or other investment recommendation, an
Investment Advice or Investment Research. Any information presented therein is indicative, and any past performance of those does not guarantee any future returns. Alma Europe Ltd does not guarantee the accuracy, validity, timeliness or completeness, of
any information or data made available and assume no liability as to any loss arising from any investment decision based on those.

In week 48th, Over the past week, global stock markets displayed varied performances across the United States, Europe, and Asia. In the U.S., indices like the Dow Jones and S&P 500 reached record highs,
supported by strong earnings from retailers such as Gap, although some tech companies, including Nvidia, experienced declines. European markets rebounded, with the STOXX 600 gaining 0.6%, driven
by the technology sector and notable surges in companies like Games Workshop Group and Brenntag. Asian markets were mixed, as Japan's Nikkei and South Korea's Kospi posted solid gains, while
Chinese indices like the Shanghai Composite and Hang Seng fell, weighed down by losses in major tech firms like Meituan and Tencent. Market movements were influenced by economic data, corporate
earnings, and geopolitical developments, including U.S. political appointments that boosted investor sentiment.
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INDEX\ 25/11/2024 YTD COMMO 25/11/2024 1Y CURRENCIES 25/11/2024 YTD BONDS 25/11/2024 1Y

S&P500 5,969.34 25.15% GOLD 2677.55 33.66% EUR-USD 1.049 -5.11% US 10 Y 4.37% -19

NASDAQ 19,003.65 26.60% SILVER 30.75 26.31% GBP-USD 1.257 -1.20% UK 10 Y 4.39% 2

DOW JONES 44,296.51 17.53% WTI 71.1 17.83% USD-CAD 1.395 5.44% CAN 10 Y 4.52% -11

EURO STOXX 4,808.70 6.56% NAT. GAS 3.29 -18.21% CHF-USD 1.124 -5.47% SW 10Y 0.42% -64

HANG SENG 19,150.99 12.34% CORN 424.5 -16.81% USD-CNY 7.243 2.48% HK 10 Y 3.71% 0

TA-125 2,312.89 22.56% COFFEE 302.9 74.18% USD-ILS 3.674 2.09% ISR 10 Y 4.49% 21
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