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Overview:

WORLDWIDETOP NEWS
• Middle East Conflict: Tensions have escalated significantly between Israel and Iran. On the anniversary of the 2023 Hamas attack, Israeli airstrikes intensified in Lebanon, with multiple explosions 

reported in Beirut, and strikes in Gaza resulting in dozens of casualties. These events have heightened concerns about a broader regional conflict.
• Haiti Crisis: Haiti continues to struggle with severe gang violence, with a recent attack in the town of Pont Sondé resulting in 70 deaths. This violence has exacerbated the already critical 

humanitarian situation, leading to widespread displacement and heightened instability.
• Economic Developments: The U.S. economy displayed resilience with strong job growth in September, reducing expectations of aggressive rate cuts by the Federal Reserve. Meanwhile, the European 

Central Bank is expected to cut interest rates amid declining inflation across the Eurozone. China also saw stock market gains driven by government stimulus aimed at countering its economic 
slowdown.

REAL ESTATE
• In October 2024, the global real estate market continues to face mixed conditions across regions.The U.S. market is leading the price adjustment cycle, with signs of stabilization despite the impact 

of high interest rates on transaction volumes. 
• In Europe, economic challenges, particularly in Germany, combined with inflation concerns, are affecting growth. However, interest rates have peaked, offering some predictability for future 

borrowing costs. Meanwhile, Asia shows growth potential, especially in China and Japan, with government stimulus supporting property sectors and benefiting from currency fluctuations.

BANKING & FINANCE
• In October 2024, the global banking and finance industry is navigating several challenges, primarily driven by elevated interest rates and regulatory pressures. Central banks in the U.S. and Europe 

are expected to maintain high rates into mid-2024, which has increased funding costs for banks, squeezing profit margins. Additionally, regulatory requirements, especially the implementation of 
Basel III, are tightening risk management practices, focusing on cyber risks, financial crime, and climate-related issues.

• Banks are also increasingly adopting artificial intelligence (AI) to enhance customer service and risk management, although concerns over data privacy and ethics are growing. Despite these 
hurdles, sustainable finance is gaining momentum, with more banks issuing green bonds as part of their portfolios.

TECHNOLOGY
• In October 2024, the global technology landscape continues to be shaped by advancements in artificial intelligence (AI), connectivity, and sustainability. AI remains a dominant force, with 

significant progress in generative AI and its applications in data security, personalized financial planning, and scientific discovery. AI is also driving major breakthroughs in research, from predicting 
protein structures to developing new materials for efficient batteries. However, these advancements come with challenges, including increased energy consumption and ethical concerns 
surrounding data privacy.

• Emerging technologies aimed at tackling climate change are also gaining attention. For instance, elastocaloric materials, which offer more energy-efficient cooling systems, are becoming 
important as global temperatures rise. Connectivity technology, like 6G and reconfigurable intelligent surfaces (RIS), is set to enhance communication efficiency and sustainability, particularly in 
remote areas.

• Overall, the technology sector is focusing not only on innovation but also on how these advancements can address global challenges such as climate change and data security.

Key Economic Indicators:
• Over the past week, the U.S. economy showed resilience with 254,000 jobs added in September, surpassing expectations, and the unemployment rate dropping to 4.1%. Treasury yields surged as the 

Federal Reserve is expected to maintain higher interest rates into next year. In Europe, recovery remains fragile, with Germany's weak consumer spending slowing growth across the Eurozone. 
Meanwhile, China's economy is hindered by high consumer debt and a property sector downturn, while India continues to perform strongly with projected GDP growth of 6.4% for 2024.

Outlook:
For the week ahead, the global economic outlook remains mixed, with several key developments to watch across regions:
• United States: With robust labor market data and strong consumer spending, the U.S. economy is expected to continue showing resilience. However, inflation trends will be in focus, with upcoming 

reports like the Consumer Price Index (CPI) expected to shape the Federal Reserve's policy stance. Although the Fed is projected to hold interest rates steady until mid-2024, any surprises in inflation 
data could prompt market shifts.

• Europe: The Eurozone is facing a fragile recovery, particularly in Germany, where weak consumer demand continues to drag down growth. The European Central Bank's policy decisions will be 
closely watched, especially as inflation begins to stabilize. Market participants will also focus on upcoming economic data to gauge the trajectory of Europe's recovery.

• Asia: The outlook for Asia is improving, particularly with inflation easing across the region. However, risks remain, especially in China, where the property sector's downturn continues to weigh on 
growth. On the other hand, India is expected to maintain solid momentum, driven by strong domestic demand. Central banks in the region may adjust interest rates depending on inflation trends 
and domestic conditions.

In summary, while the U.S. shows steady growth and Europe remains in a delicate recovery, Asia presents a mixed outlook with opportunities and challenges, particularly in China.
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In week 41st, U.S. stock markets showed modest gains, with the S&P 500 and Nasdaq both up by 0.4%, buoyed by positive investor reactions to Federal Reserve Chair Jerome Powell's economic outlook. In
Europe, markets remained mixed, as inflation in Germany continued to fall, raising expectations of a potential rate cut by the European Central Bank, though political uncertainty in countries like Italy and
France kept investors cautious. Meanwhile, Asian markets experienced volatility, driven by China’s economic stimulus efforts to support its struggling property sector and the Bank of Japan’s dovish
stance, which led to a weaker yen.
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INDEX 07/10/2024 YTD COMMO 07/10/2024 1Y CURRENCIES 07/10/2024 YTD BONDS 07/10/2024 1Y

S&P500 5,751.07 20.57% GOLD 2652.58 44.88% EUR-USD 1.096 -0.84% US 10 Y 3.96% -96

NASDAQ 18,137.85 20.83% SILVER 31.95 48.19% GBP-USD 1.307 2.70% UK 10 Y 4.09% -58

DOW JONES 42,352.75 12.37% WTI 75.86 10.26% USD-CAD 1.359 2.66% CAN 10 Y 4.17% -49

EURO STOXX 4,937.06 9.42% NAT. GAS 2.82 -26.84% CHF-USD 1.165 -2.00% SW 10Y 0.47% -75

HANG SENG 23,099.78 35.50% CORN 424.25 -18.41% USD-CNY 7.017 -0.72% HK 10 Y 3.39% -80

TA-125 2,086.76 10.59% COFFEE 255 69.15% USD-ILS 3.780 5.01% ISR 10 Y 5.03% 52
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