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Overview:

WORLDWIDETOPNEWS
• Mexico's Historic Election: Mexico elected its first female president, marking a significant milestone in the country's political history.                                                                                                  
• European Futures Rise Ahead of Key US Indicators:  Markets Wrap.
• UK Unemployment Rises in Sign Inflationary Pressures Cool.
• China’s Exports Surge More Than Expected in Boost for Economy.
• Israeli Forces Free Four Hostages After Central Gaza Attack. 

REAL ESTATE
• Hong Kong Luxury Home Sales Rebound as Wealthy Buyers Return.
• Hong Kong’s Identity Crisis Fuels $270 Billion Property Wipeout.
• Blackstone Real Estate Executive Says Bidders Are Returning.
• UK Landlord to Join FTSE 100 Index as Ocado Ends Six-Year Stay.

BANKING & FINANCE
• US Home-Purchase Applications Fall by Most Since Early April.
• Deutsche Bank Says the Low-Default Era of Past 20 Years Is Over.
• Short Sellers Fear Extinction in a Relentless Stock Market Rally.
• Singapore Banks Probe Rich Clients After Laundering Case.
• UBS, CS Switzerland Units Merger Could Be July 1.

TECHNOLOGY
• Nvidia CEO Says Working to Certify Samsung’s AI Memory Chips.
• Elon Musk to Ban Apple Devices If OpenAI Is Integrated Into OS.
• Ukraine’s Robot Assassins Idea Shows AI Rules Needed.
• Germany to Order Satellites For €2.1 Billion From OHB

Key Economic Indicators:
• In the USA, GDP growth improved to an annual rate of 1.9% in Q2 2024 from 1.3% in the previous quarter.
• Europe's economic status was closely monitored with updates on employment rates and inflation, reflecting ongoing economic activities.
• In Asia, the Asian Development Bank provided comprehensive data on economic outputs and social indicators to support policymaking and

economic evaluations.

Outlook:
• Global growth is moderate with Asia showing resilience. The U.S. and Europe expect lower growth compared to post-pandemic recovery.

Stock markets show mixed performance with gains in technology and Japanese markets. Inflation moderates globally, with expected
gradual rate cuts in the U.S. and stable policies in Europe and Asia. Technological advancements continue to drive growth, especially in the
U.S. and Japan.

• Cautious optimism prevails with expected gains tempered by potential volatility and regional differences in economic recovery and policy
adjustments.
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INDEX 6/10/2024 YTD COMMO 6/10/2024 YTD CURRENCIES 6/10/2024 YTD BONDS 6/10/2024 YTD (Yield)

S&P500 5346.99 12.10% GOLD 2296.26 17.13% EUR-USD 1.075 -2.71% US 10 Y 4.38% 55

NASDAQ 17133.13 14.13% SILVER 29.61 21.95% GBP-USD 1.270 -0.14% UK 10 Y 4.20% -9

DOW JONES 38798.99 2.94% WTI 75.48 4.34% USD-CAD 1.376 3.98% CAN 10 Y 4.29% 29

EURO STOXX 5008.87 10.72% NAT. GAS 2.97 -8.34% CHF-USD 1.113 -6.38% SW 10Y 0.89% -9

HANG SENG 18366.95 7.74% CORN 450.5 -17.60% USD-CNY 7.247 2.53% HK 10 Y 3.59% -1

TA-125 1948.84 3.27% SUGAR 18.96 -16.70% USD-ILS 3.752 4.00% ISR 10 Y 4.97% 87.9

MARKET TREND
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In the 24th week of 2024, S&P 500: Year-to-date gain of 11.40%, driven by strong tech sector performance.
- Federal Reserve: Maintains high interest rates due to persistent inflation; potential rate cuts expected in the latter half of 2024.
- Market Concerns: Focus on large-cap stocks and potential volatility from monetary policy adjustments.
- Stock Markets: Gains in Germany's DAX and France's CAC 40 due to lower inflation.
- Economic Activity: Positive indicators from the Citi Economic Surprise Index.
- Nikkei 225: All-time highs driven by strong corporate earnings and reforms.
- Shanghai Composite and Hang Seng: Gains reflecting economic stability.
- Challenges: Significant government support needed for China's real estate market.
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