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MARKET TREND

INDEX 24/04 YTD COMMO 24/04 YTD CURRENCIES 24/04 YTD BONDS 24/04 YTD (Yield)

S&P500 4 134 7.66% GOLD 1 978.61     8.48% EUR-USD 1.10          2.52% US 10 Y 3.56% -8.16%

NASDAQ 12 072 15.34% SILVER 24.86          3.77% GBP-USD 1.24          2.85% UK 10 Y 3.76% 2.34%

DOW JONES 33 809 2.00% WTI 76.80          -4.31% USD-CAD 1.36          0.02% CAN 10 Y 2.94% -11.03%

EURO STOXX 4 409 16.21% NAT. GAS 2.21            -50.64% CHF-USD 1.12          3.60% SW 10Y 1.14% -29.62%

HANG SENG 19 803 0.11% CORN 659.50        -2.80% USD-CNY 6.90          0.05% HK 10 Y 3.15% -13.58%

TA-125 1 713 -5.52% SUGAR 24.83          23.90% USD-ILS 3.66          4.24% ISR 10 Y 3.72% 3.33%

GENERAL 24/04 YTD

VIX 16.77        -22.61% Volatility Index based on S&P 500 index options

MONEY M1 19 337     -2.49% US Federal Reserve Money Supply M1

PUBL. DEBT 31 460     0.13% US Treasury Public Debt (Billions USD)

INFLATION 5.00% -23.10% US Inflation rate %

HOME SALES 640.00     2.89% US Home Sales

USA 24/04 YTD

REIT 2 246        1.02% Real Estate Investment Trust (Based on Dow Jones)

US ISM M. 50.40        9.10% Markit US Manufacturing PMI SA

US ISM S. 53.70        20.10% Markit US Services PMI SA

GDP 5.95% 314.80% US GDP Growth Annual %

UNEMPLOY. 3.50% -2.78% US Unemployment rate %

EUROZONE 24/04 YTD

REIT 1 150        0.92% Real Estate Investment Trust (Based on Euronext)

EZ ISM M. 45.50        -4.80% Markit Eurozone Manufacturing PMI SA

EZ ISM S. 56.60        13.70% Markit Eurozone Services PMI SA

GDP 5.33% 186.81% Eurozone GDP Growth Annual %

UNEMPLOY. 6.67% -6.45% Eurozone Unemployment rate %

 

Last Price YTD Last Price YTD

SOUTHERN COPPER CORP 79 30.24%  NEWTEKONE INC 12 -25.85% 

APPLE INC 165 27.01%  PFIZER INC 40 -21.53% 

EVOQUA WATER TECHNOLOGIES CO 50 25.38%  LEIDOS HOLDINGS INC 92 -12.78% 

KRATOS DEFENSE & SECURITY 13 23.64%  NEXPOINT REAL ESTATE FINANCE 13 -17.18% 

ALPHABET INC-CL A 105 19.47%  XYLEM INC 104 -5.66% 
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WORLDWIDE TOP NEWS

. Global Military Spending Rises to Record as Insecurity Swells

. Macron’s Push to Get China’s Help on Ukraine Is Unraveling

. UK and Netherlands to Boost Energy Ties With Offshore Wind Link

. Chinese Leaders Highlight Economic Risks as Recovery Takes Hold

. US Urges South Korea Not to Fill China Chip Shortfall, FT Says

. Taiwan Quietly Urges US to Calm Rhetoric on China Chip Risk

. Russia’s War Puts Focus on Huge Korean Artillery Stockpiles

REAL ESTATE

. UK Home Sellers Slow Pace of Increase in Property Asking Prices

. Increase in US Foreclosure Rates Is Less Steep on Dollar Basis

. Swedish Realtors Grow More Pessimistic on Apartment Prices

. Brookfield Defaults on $161 Million Office-Property Debt

In the United States, the S&P 500 remained nearly flat for the week, while the Dow Jones fell 0.23%, and the Nasdaq 100 dropped 0.6%. Jobless claims increased from

239k to 245k this week, indicating a cooling labour market. Investors are anticipating that the Federal Reserve will stop raising interest rates. Although US banking

system stress looks to be stabilising and Q1 earnings have been generally better than expected, there are still grounds to be cautious about US banks, including

increasing regulatory pressure and competition for deposits as well as the risk of recession. This week, the big US-related tech stocks (FAANG) will be in the spotlight.

Economic indicators remain consistent with the US economy entering a recession soon. And with some already high-profile corporate failures announced, there are also

concerns surrounding commercial real estate. 

In Europe, the Stoxx Europe 600 rose 0.45% last week. European Central Bank officials remain concerned about elevated and sticky core inflation, although the final

consumer inflation report for March showed moderation in some underlying metrics for the first time in 21 months. Markets expect a 25bp hike from the ECB in May,

although a 50bp move cannot be completely ruled out. ECB’s Villeroy said that “a few more hikes” may be needed but they should be limited both in their number and

from now on in their size.” (Figaro interview). According to ECB’s top economist Lane, the ECB should raise rates in May and further moves will depend on data. Overall,

The euro area economy continues to fare relatively better than the US. While the Q1 earnings season is more advanced in the US, analysts expect to see more positive

surprises in Europe than in the US, where some companies are opting to reduce prices to stimulate volumes at the expense of profitability. 

A sharp rise in sovereign CDS spreads shows that it is becoming more expensive to insure against the risk of the US defaulting on its debt. Indeed, spreads are higher

than in 2011, when the standoff over the federal debt ceiling was last so intense. For now, the base case is that the US federal government will reach its debt ceiling

sometime between July and August, but the US Treasury could run out of cash as soon as early June, depending on tax receipts. 

In China, the CSI300 dropped 1.45% over the past week. Chinese GDP growth for Q1 came in at 4.5%, well above expectations, leading several investment banks to revise

their 2023 full-year GDP forecast for China to 5.5% from the previous 5%. The Chinese real estate market continues to underperform while stabilising. Elsewhere, the

biggest initial public offering since 2018 (Rakuten Bank) suggested there may still be life in the Japanese equity market. 

In the UK, core and headline consumer inflation for March came in above expectations reaching a high of 10.1% per annum, driven by surging food and drink prices.

Along with stronger-than-expected wage growth, this has led markets to re-price Bank of England (BoE) rates higher. While expectation remains that the BoE will be

constrained by weak economic growth, economists continue to expect a final 25bp hike from the BoE in May.



. Hidden Debt Fears Resurface With Poor Land Sales: China Today

. China Home Prices Bottoming Out Isn't Signal of Full Recovery

. London landlords abandon market as mortgage rates erode profits

COMMODITIES

. Oil Extends Steep Weekly Drop With Demand Outlook in Question

. Iron Ore Sinks Toward $100 as China’s Steel Demand Flops

. Iran Sets May Light Crude Official Price at +$2.80/Bbl to Asia

. Collapse in Asia Oil Refining Margins Weighs on Sentiment: Citi

. Oil Can’t Bounce Higher If Product Cracks Remain Depressed: RBC

. Gold Extends Losses as Traders See Further Rate Hikes Looming

BIOTECH & PHARMA

. Oslo Bors: CRAYN Crayon signs Data & ML Platform services agreement with US Biotech company

. Genmab To File Appeal in Its Second Arbitration Under License Agreement with Janssen

. Merck Solid for Medium Term Despite Tough 2023: Company Outlook

. Hualan's Strong Rebound May Continue in 2Q: Earnings Outlook

. Mesoblast Seeks Suspension to Complete Private Share Placement

TECHNOLOGY

. Tether Recoups Almost All of Market Value Lost During Meltdown

. User Reports Indicate OpenAI Is Having Problems: Downdetector

. Musk U-turns on Twitter blue ticks for celebrities

. Elon Musk Is Willing to Wager Tesla Profits on Driverless Dream

. Tech Surge Sends Valuations to Extremes, But Traders Don’t Care

. Study Shows AI Tools Boosted Worker Productivity at Firm by 14%

. Revolut’s Valuation Cut by Schroders as Fintech Funding Wanes

BANKING & FINANCE

. Credit Suisse Says Outflows Moderated, Not Yet Reversed:  TOPLive

. ECB to Raise Rates Until Wage Growth Slows, Wunsch Tells FT

. UK Banks Look to Prove Their Resilience After March Turmoil

. Credit Suisse Saw $69 Billion of Outflows in Frantic Quarter

. Santander in Talks to Hire Credit Suisse’s Hermer, Price: FT

. Central Bankers See Above-Target Inflation as Biggest Risk

. US Bank Deposits Fall $76.2 Billion, Led by Large Institutions
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Legal Disclaimer: [Source: Bloomberg] The information contained within this presentation is issued by Alma Europe Ltd, which is a Cyprus Investment Firm (CIF), authorized and regulated by the Cyprus Securities and Exchange

Commission, license number CIF 408 22 and offers specialized wealth management services to high net worth individuals and professional investors Before entering into any transaction an investor should take steps to ensure

that the risks are fully understood and to ascertain whether the investment suits their objectives and circumstances, including the possible risks and benefits of entering into such a transaction.

This document may only be issued and passed on to potential and/ or existing Clients in Austria, Belgium, France, Germany, Greece, Italy, Luxemburg, Netherlands, Portugal, Spain and Israel (collectively the “Authorized

Countries”) or persons to whom it may otherwise lawfully passed on It may not, however, be copied or distributed by any recipient without the prior written consent of Alma Europe Ltd (the “ These written materials are not for

distribution (directly or indirectly) in or to other countries apart from the “Authorized Countries” The distribution of this document in certain jurisdictions may be restricted by laws or regulations and persons into whose

possession this document comes should inform themselves about and observe any such restrictions Any failure to comply with these restrictions may constitute a violation of the laws or regulations of any such jurisdiction

Reliance on this communication for the purpose of investing with the Company to whom this communication relates may expose an individual to a significant risk of losing all the property or other assets invested Before

enteringinto any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether the investment suits their objectives and circumstances, including the possible risks and benefits of

entering into such a transaction Nothing in the presentation is, or should be relied on as, a promise or representation as to the future The presentation includes certain statements, estimates and projections provided by the

Company in relation to strategies, plans, intentions, expectations, objectives and anticipated future performance In particular, unless otherwise specifically stated, the examples provided in the presentation have not been

audited This communication does not constitute an offer to invest . No information contained in this presentation should be deemed to constitute the provision of financial, investment or other professional advice in any way

You must rely on your own examination of the legal, taxation, financial and other consequences of investment including the merits of investment and the risks involved Should you be in any doubt about the contents of this

communication, you should consult an independent authorized person who specializes in advising on investments.

Any information provided in this article, including any information contained in external third-party links, if any, is indicative and for informational purposes and should not be construed as containing personal and/or other

investment recommendation, an Investment Advice or Investment Research. Any information presented therein is indicative, and any past performance of those does not guarantee any future returns. Alma Europe Ltd does not

guarantee the accuracy, validity, timeliness or completeness, of any information or data made available and assume no liability as to any loss arising from any investment decision based on those.


