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MARKET TREND

INDEX 23/01 YTD COMMO 23/01 YTD CURRENCIES 23/01 YTD BONDS 23/01 YTD (Yield)

S&P500 4 020 4.70% GOLD 1 936.87     6.19% EUR-USD 1.09          1.51% US 10 Y 3.51% -9.52%

NASDAQ 11 364 8.58% SILVER 23.68          -1.13% GBP-USD 1.23          1.72% UK 10 Y 3.33% -9.42%

DOW JONES 33 630 1.46% WTI 81.98          2.14% USD-CAD 1.34          -1.42% CAN 10 Y 2.88% -12.82%

EURO STOXX 4 144 9.24% NAT. GAS 3.53            -21.23% CHF-USD 1.08          0.02% SW 10Y 1.22% -24.30%

HANG SENG 22 045 11.44% CORN 671.50        -1.03% USD-CNY 6.78          -1.65% HK 10 Y 2.99% -18.03%

TA-125 1 860 2.56% SUGAR 19.75          -1.45% USD-ILS 3.37          -4.00% ISR 10 Y 3.25% -9.72%

GENERAL 23/01 YTD

VIX 20.05        -7.48% Volatility Index based on S&P 500 index options

MONEY M1 19 933     -2.43% US Federal Reserve Money Supply M1

PUBL. DEBT 31 455     0.11% US Treasury Public Debt (Billions USD)

INFLATION 6.50% -7.10% US Inflation rate %

HOME SALES 640.00     -23.72% US Home Sales

USA 23/01 YTD

REIT 2 366        6.44% Real Estate Investment Trust (Based on Dow Jones)

US ISM M. 46.20        -19.90% Markit US Manufacturing PMI SA

US ISM S. 44.70        -22.40% Markit US Services PMI SA

GDP 5.95% 314.80% US GDP Growth Annual %

UNEMPLOY. 3.60% -14.29% US Unemployment rate %

EUROZONE 23/01 YTD

REIT 1 234        8.29% Real Estate Investment Trust (Based on Euronext)

EZ ISM M. 48.80        2.10% Markit Eurozone Manufacturing PMI SA

EZ ISM S. 50.70        1.80% Markit Eurozone Services PMI SA

GDP 5.33% 186.81% Eurozone GDP Growth Annual %

UNEMPLOY. 6.63% -7.01% Eurozone Unemployment rate %

 

Last Price YTD Last Price YTD

ALIBABA GROUP HOLDING-SP ADR 120 35.69%  LEIDOS HOLDINGS INC 96 -8.38% 

SOUTHERN COPPER CORP 74 22.92%  CONAGRA BRANDS INC 37 -3.28% 

NETEASE INC-ADR 90 24.30%  LEIDOS HOLDINGS INC 96 -8.38% 

AMAZON.COM INC 98 16.10%  MICROSOFT CORP 243 1.15% 

NEXPOINT REAL ESTATE FINANCE 18 15.80%  CHEVRON CORP 181 0.65% 
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WORLDWIDE TOP NEWS

. Europe’s Freeze Lifts Short-Term Power Prices as Grids Pressured

. China Says Covid Deaths Topped 12,600 Before Holiday Amid Spread

. EU Backs More Iran Sanctions Over Crackdown on Protestors

. German Bonds Face Downside Amid Hawkish ECB Talk:  Markets Live

. UK Asks Consumers to Turn Down Power as London Freezes

. Yellen Sees ‘Very Helpful Signs’ on US Inflation Front

. Germany Still Years Away From Replacing Russian Gas Capacity

REAL ESTATE

. Milan Luxury Real Estate Booms as Bankers Leave London for Italy

. Europe Is Bracing for a Sharp, Abrupt Real Estate Reversal

. Dubai Billionaire Al Habtoor Eyes $3 Billion Property Investment

Last week saw the US hit its debt ceiling, with future negotiations to increase the statutory borrowing limit sure to be highly problematic. Further signs of a rapidly

slowing US economy also emerged, with retail sales declining for the second month in a row in December. Figures showing a weakening in industrial production and

lower capacity utilisation in December also increase the probability of recession and helped bring the 10-year US Treasury yield below 3.5% last week. Meanwhile, large

US banks and tech names have been announcing substantial layoffs. As companies miss revenue targets, operational leverage has turned negative, notably in consumer

stocks. Some large consumer-staples companies have reported reduced sales for the first time in five years, consumer discretionary companies have been cutting their

profit forecasts and high-profile communications-services companies have barely made their earnings-per-shares targets. Despite a late comeback, all this meant that

the strong start to 2023 for equities stalled last week. This week will see more quarterly earnings releases from Big Tech and other indexes heavyweights.

The Chinese economy is expected to rebound in 2023, as the government has pledged to prioritise growth and restore confidence after three years of its ‘zero-covid

policy’. Economists see a revival in domestic consumption from the persistently muted levels of the past three years, partly offsetting the drag from slowing exports,

while China’s property sector will likely stabilise on more policy support and improved household confidence. However, there are doubts about the strength of China’s

recovery. Macro policy will likely continue to be supportive with additional rate cuts and government debt issuance—but the space for large-scale stimulus could be

limited. Households’ spending of the forced savings accumulated during ‘zero covid’ is seen a major contributor to growth this year. Indeed, consumer spending and

confidence will be key to the reinvigoration of the Chinese economy. In particular, all eyes will be on home prices and activity given that the property sector accounts for

some 25% of the economy. It is also expected that China’s rebound will put some upward pressure on energy prices. 

Still weighed by ECB officials’ hawkish comments, European bonds weakened further at the end of last week. With the German producer price index declining less than

expected in December, and with the drift downward in consumer prices as well as capital goods lagging the drop in energy prices, the hawkish message delivered last

week by European Central Bank (ECB) president Christine Lagarde would seem justified—all the more so as it seems Europe may avoid recession. Lagarde said: "Rates

will still have to rise significantly at a steady pace to reach levels that are sufficiently restrictive and stay at those levels for as long as necessary". She noted that

"underlying inflation continues to rise", adding “the mission is only accomplished when inflation is back at 2%”. Fiscal support, the decline in energy prices, and elevated

gas inventories point to a turnaround in Europe’s prospects. Consequently, European bond yields and the euro rose last week.



. Evergrande Is Said to Propose Offshore Restructuring Options

. U.S. Office REITs Show Highest Return in Week

. Singapore Home Sales Slump to 14-Year Low on Supply Crunch

. China Home Prices Slump After Covid Outbreaks Stifle Rescue

COMMODITIES

. Top Miner BHP Strikes Deal to Look for Copper in Serbia

. Investors Bullish on Oil Like Copper Even More: MLIV Pulse

. Oil Climbs as Traders Weigh China Demand Outlook, Russian Supply

. France’s CGT Union Plans Strike This Week in Energy Sector

. Oil Outages in Canada Disrupt Flows to US, Global Markets

. Gold Holds on to Weekly Gains as Traders Await US Economic Data

BIOTECH & PHARMA

. SPDR S&P Biotech Suffers Daily Outflow of $910.2 Million

. Illuminare Biotechnologies Announces First Participant Dosed in Phase I Study of Novel Nerve Visualization Investigational

. Hutchmed Gains After Cancer Drug Licensing Deal With Takeda

. China’s drug-pricing policy impedes biotech profits

. KBI Biopharma Announces Subcontract with Mapp Biopharmaceutical on Sudan ebolavirus Treatment

TECHNOLOGY

. Spotify Will Cut About 6% of Jobs in Latest Tech Layoffs

. Nvidia Is Wall Street’s Top Pick for ChatGPT Mania: Tech Watch

. Musk to Resume Testimony in Defense of His Tweets at Tesla Trial

. Amazon Air Launches in India, Defying Slowdown Fears

. Google Staff Anxiety Runs High After 12,000 Colleagues Cut

. Amazon to Spend $35 Billion on Virginia Data Centers by 2040

. Banks Plan Payment Wallet to Compete With PayPal, Apple Pay -- WSJ

BANKING & FINANCE

. ECB’s Kazimir Joins Hawks in Urging More Half-Point Hikes

. Cautious London Finance Staff Pause Job Hunt Until Bonuses Paid

. BOE Warns Insurers Against Complacency on Emergency Asset Sales

. Deutsche Bank Plans Trader Bonus Bump, Dealmakers Get 40% Cut

. Revolut to Start Offering Irish Customers Local Bank Accounts

. India’s Axis Bank Beats Profit Estimates on Strong Loan Growth

. Poland’s Biggest Bank PKO Plans Return to Euro Bond Market
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Legal Disclaimer: The information contained within this presentation is issued by Alma Europe Ltd, which is a Cyprus Investment Firm (CIF), authorized and regulated by the Cyprus Securities and Exchange Commission, license

number CIF 408 22 and offers specialized wealth management services to high net worth individuals and professional investors Before entering into any transaction an investor should take steps to ensure that the risks are fully

understood and to ascertain whether the investment suits their objectives and circumstances, including the possible risks and benefits of entering into such a transaction.

This document may only be issued and passed on to potential and/ or existing Clients in Austria, Belgium, France, Germany, Greece, Italy, Luxemburg, Netherlands, Portugal, Spain and Israel (collectively the “Authorized

Countries”) or persons to whom it may otherwise lawfully passed on It may not, however, be copied or distributed by any recipient without the prior written consent of Alma Europe Ltd (the “ These written materials are not for

distribution (directly or indirectly) in or to other countries apart from the “Authorized Countries” The distribution of this document in certain jurisdictions may be restricted by laws or regulations and persons into whose

possession this document comes should inform themselves about and observe any such restrictions Any failure to comply with these restrictions may constitute a violation of the laws or regulations of any such jurisdiction

Reliance on this communication for the purpose of investing with the Company to whom this communication relates may expose an individual to a significant risk of losing all the property or other assets invested Before

enteringinto any transaction an investor should take steps to ensure that the risks are fully understood and to ascertain whether the investment suits their objectives and circumstances, including the possible risks and benefits of

entering into such a transaction Nothing in the presentation is, or should be relied on as, a promise or representation as to the future The presentation includes certain statements, estimates and projections provided by the

Company in relation to strategies, plans, intentions, expectations, objectives and anticipated future performance In particular, unless otherwise specifically stated, the examples provided in the presentation have not been

audited This communication does not constitute an offer to invest . No information contained in this presentation should be deemed to constitute the provision of financial, investment or other professional advice in any way

You must rely on your own examination of the legal, taxation, financial and other consequences of investment including the merits of investment and the risks involved Should you be in any doubt about the contents of this

communication, you should consult an independent authorized person who specializes in advising on investments.

Any information provided in this article, including any information contained in external third-party links, if any, is indicative and for informational purposes and should not be construed as containing personal and/or other

investment recommendation, an Investment Advice or Investment Research. Any information presented therein is indicative, and any past performance of those does not guarantee any future returns. Alma Europe Ltd does not

guarantee the accuracy, validity, timeliness or completeness, of any information or data made available and assume no liability as to any loss arising from any investment decision based on those.


